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Strong profitability
and record cash flow



Strong profitability
and record cash flow

* Stable sales volume of 115 ktonnes (120) in
hesitant market

* Stable Automotive demand, but HVAC
destocking and return to normal seasonality

* Price and productivity improvements
more than offset cost increases

* Adjusted operating profit up 40% to
SEK 439 million (319)

* Continued good sustainability performance

* Profitability and excellent cash flow
significantly strengthened balance sheet

* Navigate plan continued to deliver




Stable volumes In hesitant market

Q3 2023 sales volume growth by business area and end-customer market

Granges Americas

Granges Eurasia

Granges Group

Automotive 7 +5% - -2% - 1%
HVAC N\ -22% : N -22%
Specialty packaging 7 9% N -35% — 0%
Other niches N -21% 7 33% 7 8%
Total N\ -10% - 2% N -4%



Continued good sustainability performance =

* All-time-high recycling Carbon emissions intensity Share of sourced recycled aluminium
volumes and share driven by tonnes CO,e/tonne = R12m % = R12m
strong focus at all locations 12 50

* Record-low emissions driven 10 59
by increased share of O
renewable electricity and 8 >
recycling 30 T

6

* Phase-out of Russia- o0
produced primary aluminium 4
completed

) 10 H

* Dual ASI certifications in 2 =
Granges Konin important 0 0
m”estone - a” Sites Certiﬂed Baseline Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Baseline Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3

2017 -2021- —— 2022 —— — 2023 — 2017 -2021- —— 2022 —— — 2023 —

Scope 1+2 M Scope 3



Our Navigate plan sets high ambitions
for the long term

Sustainable
Growth

World’s best aluminium
technology company

15% ROCE

10% operating profit
growth

* Continue toward 2040
climate neutrality

14 22 30



New strategy delivering
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Continued operating profit and margin
Improvement in the third quarter

Sales volume Adjusted operating profit Adjusted operating margin
ktonnes = R12m SEK million = R12m kSEK per tonne = R12m
150 4 600 500 4 2000 4 r 5 4
480 481
180 _ 466 400
125 | 4 450 1500 3 3
300
100 300 1000 2 2
200
75 150 500 1 1
100
50 0 0 0 0 0
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3

-2021- — 2022 — — 2025 — -2021- — 2022 — — 2023 — -2021- — 2022 — — 2023 —



Financial overview third quarter 2023

Q3 January-September

SEK million 2023 2022 A 2023 2022 A

Sales volume, ktonnes 114.9 119.8 -41% 3555.5 369.0 -3.7%
Netsa|es ......................................................................................................................... 5575 ................... 6 172 ................. _97% 17551 ................. 1 9126 ................. : 82%

Adjusted operating profit! 439 319 38% 1,290 997 29%
AdjustedoperatmgproﬂtpertonnekSEK 38 ......................... 27 ........................... 1 2 36 .......................... 2 709
Operatmgproﬂt ....................................................................................................... 479243 ..................... 9 8% ................... 1330 ....................... 983 ..................... 35%

Profit for the period 332 135 146% 902 649 39%
Eammgspershare2SEK ............................................................................. 312 ....................... 1 27185 ...................... 8 47 ....................... 6 10 ..................... 237

Adj. cash flow before financing activities® 1,067 441 142% 2,133 -60 n/a

Return on capital employed, R12, % 1.2 9.6 1.7 ppt
FmanCIalnetdebt/adjustedEBlTDAR12 1322 ....................... _09

1. Adjusted for items affecting comparability
2. Diluted
3. Adjusted for expansion investments and acquisitions



Strong cash flow and improved leverage

in the third quarter

Change in financial net debt

SEK million
-2 000
@ Adjusted cash flow before financing @
SEK 1067 million
-2500
w7
3000 | -2 916
-3500
4000 L -3 867
Financial Adjusted Other operating  Maintenance Expansion FX & other Financial
net debt EBITDA items and investments investments net debt
30 Jun working capital 30 Sep
2023 2023

@ Financial net debt over adjusted R12 EBITDA



Granges Americas third quarter 2023 =

* Stable demand within Sales volume Adjusted operating profit
Automotive ktonnes = R12m SEK million = R12m
: 75 1 300 400 4 1600
* Destocking and return to
. 250 248
normal HVAC seasonality 530
300 1200
* Sales volume decreased 50 200
by 10% vs last year
200 800
* Price and productivity
Improvements more than 25 100
offset cost increases 100 400
* Positive operating profit
impact from new recycling 0 0 0 0
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3

and casting center
-2021- — 2022 — — 2023 — -2021- — 2022 — — 2023 —

10



Granges Eurasia third quarter 2023

* Stable demand within Sales volume
Automotive but hlgh ktonnes = R12m
comparables in Asia —_— . 200
L. 2
* Gradual normalization of o0 256 >
downstream inventory in
Europe 50 200
* Sales volume increased
by 1% vs last year'
* Europe +3% o5 100
* Asia-3%
* Positive operating profit
impact from productivity 0 0
improvements and reduced Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3
inflationary pressure -2021- — 2022 — — 2023 —

1. Refers to total sales volume, external sales volume growth was 2% in the third quarter.

Adjusted operating profit

SEK million
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Fourth-quarter outlook

* Market demand is weaker than last year, and
remains hard to predict, especially concerning
downstream inventory reduction

* Fourth-quarter maintenance stops will be
longer than usual

* Sales volume in the fourth quarter is expected to
be roughly in line with the same quarter last year

* Ambition to increase market share and protect
margins remains unchanged




Summary

* Strong quarter

* Financially, despite hesitant market
* Improved profit and profitability

* Excellent cash flow and
strengthened balance sheet

* Sustainability performance

* Operational performance

* Systematic work on Navigate plan for
sustainable growth paying off

* Qutlook uncertain but ambition unchanged




Questions & Answers




GRANGES
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